Town of Barnstable, Massachusetts
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For The Fiscal Year Beginning July 1, 201

This financial overview is intended for the residents, prospective residents, and business owners, of tl
Town of Barnstable, which includes the villages of Barnstable, Centerville, Cotuit, Hyannis, Marstons
Osterville, and West Barnstable. All the information contained here is from fiscal year 2016 (FY16), w
started July 1, 2015 and runs througné 30, 2016The goal of this overview is to give the reader concis
information as to how the town operates by taking several hundred pages of budgeting detail and

condensing it to just several pages of information. This leaves out a considerable ahdatd, but for

those of you who want to dig deeper, the complete FY16 budget is available through the Town of Bar
website. In addition to the budget, the website includes financial information for the last five years (a
which has been autiid by an independent accounting firm), as well as financial forecasts for the next t
years. Visit www.townofbarnstable.us/Finance/ to learn more.

Prepared by:
Comprehensive Financial Advisory Committee (CFAC)




GFOA ANVARDS

The Town has received thl
Government Finance
Officers Association
(GFOA) Distinguished
Budget Presentation

®

GOVERNMENT FINANCE OFFICERS ASSOCIATION

Distinguished Award for 14 consecutive
Budget Eresentation years and the Certificate

Award

PRESENTED TO

of Excellence in Financial
Reporting for 13
consecutiveyears. The
GFOA established these
award programs to
encourage and assist statd
and local governments to
prepare budget
documents and
comprehensive annual
financial reports of the
very highest quality that
evidence the spirit of
transparency and full
disclesure and then to
recognize individual
governments that succee
in achieving those goals.

Barnstable is one of only seven communities in the state to receive
both awards.
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AAA Bond Rating

¢tKS ¢26yQa Y2aid NBQJ
StanddNR YR t 22NRa g1
highest possible ratingssigned to bonds b

the

Town can borrow money at favorable rates
saving significant money in interest costs ¢
its capital program. S&P cited the following
reasons for their AAA rating of the Town:

f

credit rating agencies. This means the

A very strong eaoomy, which
participates in the strong Boston
metropolitan statistical area;
Very strong budgetary flexibility, withj
available reserves in excess of 15%
general fund expenditures for the
most recent three audited years;
Strong budgetary performance and
stable and consistent revenue profile
Very strong liquidity, providing very
strong cash levels to cover both debfy
service and expenditures;

Very strong management practices
and policies that we believe are
embedded and sustainable; and
Strong debt and cdingent liabilities,
albeit large pension and other
postemployment benefits (OPEB)
liabilities.
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SUMMARY

The Town of Barnstable is governggla CounciManager form of government, in accordance with its Home Rule
Charter that was adopted in 1989. Administrative authority of the Town is vested in the Town Manager subjec
legislative decisions of a 4Bember Town Council. Council terms ataggered fowyear terms from thirteen
precincts on a nonpartisan basis. The Town Manager supervises and directs the administration of all municip
departments with the exception of the School Department and the Barnstable Municipal Airport.

An elected 8hool Committee consisting of five persons, and a Superintendent appointed by the School Com
governs the School Department. A seven member Airport Commission appointed by the Town Council gover

FNyadlof SQa adzyA OA LI f poirtedhyzhdAigort ICognmission,liszesidonsible fof 1 3
administration and dayo-day operations of the airporlThe Town Council is also the appointing authority to over,
boards and committees with approximately 291 seats.
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Property Taxes

By Law, Proposition 2%z limits property tax levy increases to 22 perceryeayear, plus amounts related to newly

developed property. The levy limit appliestte total amount of property taxes to be raised by the Town, and does not
apply to an individual tax bill. Although, many important expenses (such as health care) are increasing by more than 22
percent per year, the Town has been able to manage the odmrdtiet and remain within the prescribed limit. The single

tax rate for the Town in FY15 was $8.40 per $1,000 in valuation. This single rate is before any exemptions or shifts among

various property types. The Town Council adopted a 20%
residential exempbn in FY15, which resulted in the residential tax
rate increasing to $9.30. Qualifying homeowners whose primary
residence is in Barnstable receive a reduction in their assessed
taxable value of $87,192. The tax reduction is valued at $811. The
median prie of a home in FY15 was $309,100 tewide, which
would result in aown tax bill of $2,596This does not include the
Fire District tax which would vary depending upon which district
the property was located withinThere are a total of 20,802 single
family homes. There are also several thousanddominiumsand
multi-family properties.

PROPERTY TAX ALLOCATION

Fire Districts Public Works Community Town Manager and
Local School District o o . ;
20/0' 6"‘6 Services Town Council

38% 0.48%

Regulatory
Services

0.39%
/

Fixed Cost Pollce

23% %

See Page 5 faxbreakdown of Administrative
Services
these costs Growth
o
2% Management

0.62%
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Fire and Water Districts

The Town's fiv&ire Districts are independent government agenci€sach districtvas created hrough special acts of th(l
state legislature between 1895 and 194%eFireDistricts have the authority to levy and collect their own taxes, whic
is done in partnership with theolvn of Barnstable's tax offic&his is whyhere are separate line itemfor FHre Districts
and town taxes on real estate property tax bildected boards govern these distrid&licy and budgets are set at
annual spring meetings, which are open to/amting resident of the district.

The fiveHre Districts are: Barnstable, CentervillastervilleMarstons Mills (COMM), Cotuit, Hyannis, and West
Barnstable Four of the five districts also manage their own water supply operations. The one excepti@niss,
which manages its water through tWater Supply Divisignvhich is part of Town government. The Water Departmer
bill their customers directlyin addition to the property taxes levied by the Town of $106,676,485 the total property
taxes leviedby the 5 districts total $26,035,436; or 20% of the total property taxes levied.

West B. FD
Tax Rate $2.66
Tax Levy $1,468,780

v $26,035,436
Cotuit FD D.C?T":"T”edf"e.
Tax Rate $2.22 SHEREE——

()
Tax Levy $2,886,739 20%of Total Property

Taxeslevied
Barnstable FD
Tax Rate $2.81
Tax Levy $3,273,149

Hyannis FD
Tax Rats:
$3.60 Commercial

$2.27 Residential $106,676,485

Town of Barnstable
Tax Levy

Tax Levy $8,109,789

80%o0f Total Property
Taxes Levied

Tax Rats:
$8.40 Commercial

COMM FD $9.30 Residential

Tax Rate $1.55
Tax Levy $10,296,979
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